General Rules for Asaan Account / Asaan Current Remittance Account
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Following are the terms and conditions governing the Asaan Account,
which the depositor has opened with The Bank of Punjab.
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The Account shall be opened on the submission of filled-in Account opening
Form and submitting required documents/information; Bank may require
documents as deemed necessary in future.

A distinctive number shall be allotted to every account that should be quoted in
all correspondence/transactions relating to the account. The Bank reserves the
right to change this Number or any part of it in order to meet its book keeping
administration requirement.

The Accounts may be opened singly in one name or jointly in two or more names
up to maximum of four.

Account holder(s) would be fully responsible in case his/her/their signatures are
different from the one(s) on their C/SNIC.

Deposit may be accepted from minors provided the account is opened and
operated through a guardian till the minor attains the age of maturity.

All monies/instruments to be deposited in the account should be accompanied
by pay-in-slip showing the correct title, account number and other necessary
particulars of deposit. The Bank shall not be responsible in case of any loss where
these requirements are not complied with and in case of delay or loss occasioned
in collection of cheques, however, the Bank will follow up for swift resolution.

The Asaan Account will be restricted for cross to border (outward) transactions.
Total Debit balance limit for Asaan Account is Rs. 1,000,000/- monthly, and total
Credit balance limit will be Rs. 1,000,000/-

Withdrawal from the account will be made through ATM/Debit Card or Cheque.

Withdrawals will not be allowed against postdated and stale (06 months after
issuance date) Cheques.

In case of payment from a joint account is at any time stopped by any one or more
of the account holders, the amount will only be payable on revocation of stop
payment instruction(1) by all the account holders.

Bank will take utmost care in posting the transaction in the account. In case of any
posting error, Bank will be within its right to make the correction/adjustments and
recover any amount wrongly paid or credited and inform the customer
subsequently.

The Charges for banking products and services will be levied as prescribed by the
Bank in Schedule of Bank’s Charges.

Account may be transferred from one Bank Branch to the other on customer’s
request/Branch is closed/merged.

In case of death/bankruptcy, operation in the account will be stopped after
receipt of notice or knowing from reliable source.

In the event of death of any one or more of the Joint account holders, the credit
balance will become payable to the survivor(s) or the legal heirs of the deceased.

If account is not conducted to the satisfaction of the Bank, it may be closed
without any notice; the balance will be remitted to the erstwhile customer and
sent at his/her address as per bank record along with the reason of closure.

Customer wishing to close an account must present the Card and unused
cheques to Bank & withdraw the balance, if any.

Account that is not operated by customer for a period of one year will be classified
as “Dormant”. Credit entries will be allowed without changing the dormancy
status, however withdrawals will not be allowed until the customer gets it
activated and Bank is satisfied with the CDD. Accounts that remain inoperative for
continuous 10 years will be classified as Unclaimed and dealt with as per section
31 0of BCO 1962.

No minimum balance, no maintenance fee, if balance remains ‘nil' for a
continuous 1 year period, the account will be closed.

The Customer hereby expressly authorizes the Bank to disclose the information if
such required by any investigating agency, any government agency or such
person as the Bank feels that such disclosure is necessary.

The Bank will have the right to make investment of the deposits in the PLS
Account at its sole discretion in Banking Business under PLS System. The profit on
PLS saving accounts will be paid on half yearly basis in the month of Jan & July on
average monthly balance method, for the preceding 6 months, at the profit rates
declared by the Bank.

Withholding tax, or any other levy, shall be deducted/recovered as per laws in
force time to time. All deposits and payments are governed by and subject to the
laws in effect from time to time in Pakistan. The Bank reserves the right to amend
/alter or add any or all of these Rules through a 30 days’ notice via advertisement
in a print media or by other means of communication, prior to such changes take
effect.

Asaan Current Remittance Account can be fed through home remittance from
abroad and locally as well. Local credit to the extent of PKR 1,000,000/- per month
(“Pakistani Rupees One Million”) is allowed which will be subject to maximum
credit balance limit of PKR 3,000,000/-. Further, commercial remittance shall not
be allowed to deposit in account.

Asaan Current Remittance Account shall be subject to following transactional
limits:

Maximum Credit Balance Limit: PKR 3,000,000/-

Cash Withdrawal Limit: PKR 500,000/- per day.

Fund Transfer Limit: PKR 500,000/- per day to any other account

Local Credit Allowed: PKR 1000,000/- per month

No Commercial Remittance Allowed
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UNDERTAKING (“...

Undertakings; I/We hereby undertake that :
1. Source of income declared above is legitimate
2.

3. I/Wedo not have tax residency in any country except Pakistan.

I am/we are not a US Person as neither born in US nor have US citizenship, Green Card
or have US address/telephone number or 'in-care of' or hold mail address etc.
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Names(s)/* n_....
THE BANK OF PUNJAG [N
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